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SUBJECT Eoonomic Inforwation; Exchange Rates 


1, ‘The following rates ave Bankers' quotations in GNO for U.S. dollars. 


Date Official Rates (Used by the Chartered Bank). 
US. Dolioy, 
Buying Selling. 
BB Auge 46 ago 34.80 
25 Aug. 46 S570 3460 
2% Aug. 46 5370 3460 
26 Ang, 46 3570 34.60 
28 Auge 45 3550 GA40 


(Seurce Note; 27 August 1946 wae a Bank Holidsy and no quotations were made. ) 


ae Aug. 46 3B20 3480 
BO Auge 46 BLO 3450 
BL Avg. 46 3320 S420 
£ gayt. 46 BSLO 34.20 
3 Sept. 46 3320 $420 


2, The following are deglers' rates in CONC for U.S. dollars and Ticentsin Gold Bera. 


Date U.S. Doliar Yientsin Gold Bars (Teel) 
Buying. Selling Buying. Selling, 
21 Auge 46 S250 aa90 234500 239500 
22 Aug. 46 3300 3350 237500 2358500 
23 Aug. 46 3320 3400 256 500 237500 
24 Auge 46 3560 306 20 9000 239000 
26 Auge 46 3350 3570 239000 240000 
28 Aug. ©6 3380 3420 239000 840000 
29 Auge 46 3940 3590 251509 232000 
3O Auge 45 5320 otis 8] 239000 231000 
Si Aug. 46 380 oo7G 250900 _ 227506 
B Sept. 45 3280 3320 227500 228500 


ag awd Boao BELSOO 222500 
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ote: Open market quotetions continued to vary during this period. The 
Chartered Bank continues to receive rates slightly lower than other dsalers 
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gontacted. suring this two-week period, it ranged from 10 to 21 GNC lower. The 
Emglich and Chinese newspapers in Tientsin quoted rates in CNC almost Identical 

to those of dealers, and higher then banker's quotations by 10 to 40 CNC per doller 
op all days except 23 August when the bank apparently hed the highest rate quoted 
in the newspapers. } : 


4 
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3, CNC SHORTAGS.- ‘There is a decided shortage of CNC notes in Tientain. kxportera 
will soon have to "shop" for a bank which has sufficient GNC notes on hand to con= 
sumte a deal. It will take some tine for the banks to read juet their supply of 

ChG notes to the demand which followed the change in the rete of exchange. 


4 CUSTOLS, SXFOXT DUTY.- The local Tientsin Customs claim they still have no 
official word from Nanking regeréing the abolishsent of the export duty which was 
revoked on 17 August when the new exchange rate became effective. The customa 
has been offering to refund the duty to the exporters when they receive official 
word, but the exporters are skeptical, and are not accepting this proposition. 
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